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ALR, Y29, 4H MR 5: 31 241 UHIRAML Asl-sAld adA 8. 20
AHe 31-3-17-1 A% W QY A R B ¢

y{l-gai WA 3. [Masa-dai U 3.
yil: Yl -H 51 1,28,000
AR 75,000 el 60,000
Ja 45,000 N 12,000
iy 65,000 | 1,85,000 [Asl&d 5,200
AR 45,000 |?2ls 9,000
edledl 6,500 | As3/6ls 12,800
ORCIERPEN) 500 |n8ud Feta 15,000

AIHA (40 5,000
2,42.000 2,42,000

AL el Al 2dizl AHeAE sl [.A ).

(1) Basdil yeaisaui vl 3. 80,000, ¥@ls 3. 12,000,
aYyl-usid 3. 62,800.

(2) 1 Basdl (As3-0ls 247 ALl BMald) dal sansid> A3
galda (34d awdl.

(3)  su-l wadl-l 3. 40,000 Ysaal AeHd AT B,
(4) sl we Bud W2 10,000 SEAZ AR €35 3. 10+ 20wl

A osll U Asmi Ysdl.

c(lelR1A A5120 3. 10,0004 AL &dl 244 7,000 H(5a2l A, AEls
3. 12 UMISL 241 8l dal elslel AR .. uHRi adAl dlar. Ul
43 %33 vildl durR s,
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(BN 249 U2 7 1 3L HHIRIML ASL- sl adAdl s WL auellerl 20
8. audl U . 31-3-17-L A uig AAY A 3o e :

CCIEIARIEN | 3. | asdl 3.
Y4 : wiedl 56,000

Bax  2,00,000 CETR] 2,00,000

w3 1,20,000 | 3,20,000 [#all<3) 1,00,000
ALY LM 32,000 | sMHar 20,000
3w2 §3 60,000 | As18l 32,000
$IF121R A 5Hd 2ALBIRL 1,20,000

QudR §3 21,000 |?2ls 1,00,000
AvLElRL 2,40,000 | A3 32,000
WA o8l 2al 27,000 [.q. vug 80,000
HALRU M

Hs1 20,000

Hll4d 20,000 40,000

7,40,000 7,40,000

GURASd Ul dl. 1-4-2017<1 A% (1Al 2l A [4.41 uidr

SAML Y, ¢

(1) susll Ass Rl Masd »a al af a.

(2) s 2 A AW salda Bud ooR Bod sdl 2idsd
25% x4 20% el . Qs+l o1 Bud AW} suldd BHd
sdl 20% 09 8. R 10% %2dl zalsll Hidl diaml el
gdl. olLsll esdl 244 2ai 03 Bud aql. wadl 3. 75,000 9.

(3) SIPR A ANdR $3 WAL el 3. 1,000 AL s34
8 d Su-l elaHl yYsasl.

(4) wdle Budarl ysael 42 3. 100 A5 24l 1200 1571 Re=R
A 3. 100+1 215 Al 1,000 ©. AR 107 MR 249 susl-l
WH A5 Ysalal.

(5) [aug wad 3. 2,000 2.

(6) ouolleiRal su-ll dsdl MAd ROUA 244 AR ..l UHLRAL

&l dlul. dslad-l sdldl AsHL Sl 8.

QAlAL AU3L 6l sdL 3T Mildl QAR S,
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2 Bod 24 A2 dl. 31-12-2017-0 Ao W QY A Yo, 20
8 -

CCICRAEIEN | 3. | asdl 3.
yil: Yl -H 51 1,70,000
Boa  1,60,000 §5ed) 1,20,000
AaL  1,40,000| 3,00,000 |€\s 40,000
Ors BllAILES 70,000 |salslRl 1,50,000
edlédl»il 30,000 | As3-6ls Mas 10,000

ARIEIR 90,000
4,90,000 4,90,000

GuRAsd dHl vl Aal w2 gyl [l enusl sami 2udl. Wl
ARl (1A Hogor & :

(1) $ul 2aeiRl 21 Qe Radl adfl ¥ Basdl 29 2ai af
a 9.

(2) $u-l del QR adlel Al BatelRl WAl Ay sl dal delglRlA
sl vl 1512 9. 2AlelRl WAYL YA s U UR 5% AUl
A ARIEIRIA YsAd $H YR 2% s(Hu Qal Sudl sseiR ®.

(3) dl. 31-12-2017 ¥l su-l2d 2aeidl WAl 3. 1,00,000 4y
syl 2 AlelRA 3. 6,000 d2ld AL AR lEvly dil3
3. 14,000 Hidl .

(4) sudlal @l 3. 75,000 Asdl 3. 80,000 vidi Ysd sul.

(5) wile Bud A2 sudla 10,000 SEad AR €35 3. 100 Aal
1071 MR dal 15741 RA-aR) 1,000 835 3. 100l ddl
A 3. 40,000 As3L LWL,

Su~l2) AuARA aell H{lsadl 54 ysdl €l &, dx il su-l- A}

AAARAL BAleRl, vild, AAARAL ARIBIRI vid, dAIRY Guas vid

A A32UAAl 20U Q).

»Yql
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[ogd 249 A3 Wl dl. 31-3-2017<1 A% wg A3 1A 20
YHIEL &
ulg AXWY

CCICRAEIEN | WH 3. | Masdl U 3.
Y4 vhidi : wiedl 20,000

2 1,20,000 CETR) 2,40,000

A 80,000 | 2,00,000 | ¥sil 50,000
.. vilg 44,000 | 22Ls 38,000
127 Rulofle 60,000 | 2aElR 49,000
AR 30,000 | — &L -l 4,000 45,000
513121 oA viLd 18,000 | 22uGl Ysaa s 2,000
edledl 22,000 | As.l 26,000
SRR AS™MIA ANAR 83| 41,000 | 83 34,000
QAR §3 (Msin) 40,000

4,55,000 4,55,000

GuR~ll Yl wIEl dal g (&Ll eyl saHl 20, F+{l Adiar
quuel 5,000 S(5adl A &35 3. 100l dsHi aduddl sdl. Hrul
wlEll adl A Yoo &dl :

(1)

Yl wadlHdl Bud 3. 24,000 2xisaMi 2udl.

(2) 2SN Rl ol o sl sudlA <5l
(3) 3. 4,000 As3 Aas Rl ad Basd su-l) .
(4) Masd-l Buaui 1A 4ol 3812 53941 2L &dl ¢

(i)  siadl Masdidl Bud 1257 9.

(i) 50% @50 Bud 20% >0l ol A opdll @15 AW
Gad dal 8.

(iii) BALR] 10% qaviy vHda 2l
(5) VAN Rag wd 3. 3,000 su-llad edoaadl 8.

(8)

qaidl wdle Bud U2 Y sddl 2,000 $5ad A 10%-
YA, 12741 1,200 RA-4R 3. 1000 10% a21d e ousl-l
WK AsUL Yysaal-ll 8.

olLSlAL A AMER el M2 107 MHAN 6181 M3l ULl
Sdl, ¥ YA MUY YU &dl.

sull walks vl 3. 6,000 2yl.

el [ AL vl @ull 2 WG AAY, dUIR 53U
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3 alsd, B, BUl 2030 5ol WHIRIML AS- sl AdAdl HRlleiRl 8. 15
dl. 31-3-2017-1 A% W [RAFA sald A8l s34, Q didluig
ulg ARAY A oo ed ¢

CCIEATi e 3. | Masdl 3.
yil: sl Masd 11,43,000
sfsd 2,34,000 g Mesd 3,91,500
Bl 2,99,700 Ass as 54,000
Bat  3,39,300 | 8,73,000 | -i.1. vid 27,000
AL AAIHA 1,08,000
Al el 1,35,000
AglelRl 2,56,500
&5 it (o012)) 2,43,000
16,15,500 16,15,500
Mesdidl 1A oo Guol :
3.
YUY BUAL ... 2,72,700
oflsl &UAl ...oviiniinan 4,26,800
Al SUAL L. 2,64,600
el SUAl....oeeineinnnn... 3,78,000
agRidl Hilsdl :
(1) [u%A aud 2usREs saseldl 3. 27,000 el wudl,
% Sedl sUdl avid 3. 24,000 Ysdl sl wudl.
(2) Qg wd 3. 13,500 wiglgdidi Ul &dl, Uid WAILR
3. 10,800 .
e sl uglavl A3l adagll salag uats auR s,
YqAl
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3 Y, sl A gHu-dl W dl. 31-3-2017<0 A%+ W§ AWAY 15

A Yoo ed. dvlld Asl-gsAld uweL 1:2:3 8.

wg AWY
CCIEIAbI e WH 3. | Masdl U 3.
yil: wiedl 30,000
yra  1,20,000 ol A-H 51 7,00,000
edt  1,80,000 iy s19HL Besa 3,00,000
Y™™ 3,00,000 [ 6,00,000 | 22\s 2,00,000
QUL LM 30,000 | zalelRl 4,00,000
et (51 Ass Ruas 20,000
Basd drel) 3,00,000 | Azl 1,50,000
CERRCEXF 3,00,000
Y e, 2,00,000
AvLElRL 2,00,000
el el 1,70,000
18,00,000 18,00,000

Masdidl 1A oo GuoAl :

v Masd sy (3.)
30-4-2017 2ALBIRL 3,52,000
31-5-2017 wey [Hetsd 4,06,000
30-6-2017 AL 1,89,000
31-7-2017 og{le-H51e 8,61,000

R vl W2 3. 10,000 AMd AvAL WIUR [Qasd v
3. 20,000 adl. deel As3ell aguell di. 31-7-2017- A% 49 D,
ad Hidlld 34 aaRiddl ugli 2R Asel sud gud aduell salad

Yals dUIR 5.
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4 WAL Ao, olddd dl. 31-12-2017<1 A% YU Al v 15
Gua-w vig 1A Yoo B :
w2 WU 3. | Guy WU 3.
YaLR 60,000 | dals™ 85,000
(a3l 3,000 |uda sl 2,000
(E%L S 250 | et vl w2 sl 18,000
elasi 750
ALY, wRl 6,000
0% 2,750
»iRRe 8l 1,250
A5 el vl 12,500
™ML
AL YR HALRL 3,500
W, BUR sl QIR 15,000
1,05,000 1,05,000
-y qlsdl -
[R2a 31-12-2016 | 31-12-2017
dalgy woald, eusl 8,000 9,000
UUGYL HOE dalwH 6,500 4,200
WaLR Ysadidl ousl 3,000 4,000
ysaaldl eusl 20R2 sl 1,000 1,250
U5 95,000 95,000
WAAHAAL ALY AR olle 26,000 31,500
Slselld Ysaar-l eusl 15,000 15,000
A5 8l R 6,800 ?
dl. 31-12-2017- A% YRl Adl a¥e 2A1a5-95 viid 23 ulg A7AY
QR $3.
AL
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4 A 20l Fay saot-l HUBAL A sl Guel aA 15

dl. 31-12-2017-L A% YU Adl a¥e Gua-wd vid dal d Baus

ulg AAY AuR sA ¢
dl. 31-12-2016+1L A% Ul§ AWY
CCIC AR BN WU 3. | Basdl WU 3.
Ysadld eusl g 300 | 4»il 30,000
0% AR 3L$2 6,600 [ A5l 60,000
Hi-eida 84,600 | Hadl eusl @i 1,500
91,500 91,500
dl. 31-12-2017-1l A% YU Adl add 2nasanas vig

a8 WH 3. | ANas WA 3.
Aqr™ vild 24,000 | oW, al. (BOD) 6,600
il ALl 28,200 | @l 2,400
AS1LLLAL 1% il 3,000 | i wal 7,800
Ul Q181 4,800 [ eruiel vl 750
YRR S 900 | wa-l wdd (1-7-17) | 42,000
IR EREE 450
TR TR RD] 900
60,900 60,900

quiril wledl :

(1) whda qarmdl 2016+ a¥-l 3. 600 dal 2018+ A+l
3. 1,500 a1 234 8.

(2) wg add eusl cug 300 B.

(3) Al GuR 8AIR 10% AW 4.

(4) =g add eudl @y 3. 600.
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ENGLISH VERSION

Instruction : All questions are compulsory.

1  Sagar, Suresh and Dharmesh are partners and sharing 20
profit and loss in the ratio of 5: 3 : 2. The Balance Sheet of
firm as on 31-3-2017 is as follows :

Liabilities Rs. | Assets Rs.
Capital : Land-Building 1,28,000
Sagar 75,000 Machinery 60,000
Suresh 45,000 Investments 12,000
Dharmesh 65,000 1,85,000 | Bills Receivable 5,200
Creditors 45,000 | Stock 9,000
Bills Payable 6,500 | Cash-bank 12,800
Outstanding Advertisement
expenses 500 campaign 15,000
Reserve fund 5,000
2,42,000 2,42,000

The business of firm sold to Ram Dayaldas Ltd. on following

conditions :

(1) Revaluated assets are Machinery Rs. 80,000, Stock
Rs. 12,000 and Land-building Rs. 62,800.

(2) Other assets (except cash-bank and investments) and
liabilities to be considered as on book value.

(3) The company agreed to pay Rs. 40,000 as goodwill.

(4) The company paid 10,000 equity shares of Rs. 10 each
for purchase price and remaining amount was paid in
cash.

(5) Partners sold investment at Rs. 10,000 and sold 7,000

equity shares at Rs. 12 and for remaining shares, they
took away at their profit and loss ratio.

Prepare necessary accounts in the books of firm.

OR
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1  Hitesh and Paresh are the partners, sharing profit and 20
losses in the ratio of 7: 3. The Balance Sheet of their firm
as on 31-3-2017 is as under :
Balance Sheet

Liabilities Rs. | Assets Rs.
Capital : Goodwill 56,000
Hitesh 2,00,000 Building 2,00,000
Paresh 1,20,000 3,20,000 | Machinery 1,00,000
General Reserve 32,000 | Furniture 20,000
Provident fund 60,000 | Investments 32,000
Workmen accident Debtors 1,20,000
compensation fund 21,000 | Stock 1,00,000
Creditors 2,40,000 | Cash 32,000
Outstanding Profit-loss Account 80,000
expenses 27,000
Depreciation fund :
Building 20,000
Machinery 20,000 40,000
7,40,000 7,40,000

On 1-4-2017 the above firm was convert into the ‘Saras Litd.’
on following terms :

(1) The company took over all the assets and liabilities
except cash.

(2) Company will take over building, machinery and stock
at their market price. Building and machinery shown
in the balance sheet is 25% and 20% less respectively
than the market price of stock is 20% less than book
value, while 10% of the debtors were written off.
Remaining assets and liabilities were taken over at the
book value. Goodwill value is Rs. 75,000.

(3) The company will discharge the claim of Rs. 1000 in
future, which was accepted by the firm formerly against
the Workmen's accident compensation fund.

(4) The purchase consideration is paid by company's 1200,
15% debentures of Rs. 100 and company's 1,000 equity
shares of Rs. 100 each at premium of 10% and rest
of the amount in cash.

(5) Dissolution expenses incurred were Rs. 2,000.

(6) Out of shares and debentures received from the company
are to be distributed in their profit sharing ratio and
difference to be adjusted in cash.

Prepare necessary accounts in the books of firm.
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Balance Sheet of Kinjal and Ravina as on 31-12-2017 is 20
as under :
Liabilities Rs. | Assets Rs.
Capital : Land - Building 1,70,000
Kinjal 1,60,000 Factory 1,20,000
Ravina 1,40,000 3,00,000 | Stock 40,000
B.O.D. 70,000 | Debtors 1,50,000
Bills Payable 30,000 | Cash - Bank 10,000
Creditors 90,000
4,90,000 4,90,000

MBH-16080001020300 ]

Shruti Ltd. is incorporated to absorb the business of

above firm. Following are the conditions agreed upon :

(1)

debtors and creditors.

2)

Company took over all the assets and liabilities except

Company accepted to realise debtors and creditors on

behalf of the firm. Company has right to receive 5% of

amount realised firm debtors and 2% of amount

to creditors as remuneration.

3)
debtors at discount of Rs.
Rs. 14,000 as bad debts.

(4)

(5) 10,000 equity shares of Rs. 10 each are issued at

paid

Till 31-12-2017 company realised Rs. 1,00,000 from
6,000 and written off

Company settled creditors of Rs. 80,000 for Rs. 75,000.

10%

premium, 1,000 15% debentures of Rs. 100 each are
issued and Rs. 40,000 paid in cash for purchase

consideration.

Company paid the final amount to Vendor.

Prepare Vendor's Debtors A/c, Vendor's Creditor's A/c, Vendor's
Suspense A/c and Pass the entries in the books of the company.

OR
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Balance Sheet of Vijay and Ravi's firm as on 31-3-2017 20
is as under :
Liabilities Rs. | Assets Rs.
Capital : Goodwill 20,000
Vijay 1,20,000 Building 2,40,000
Ravi 80,000 | 2,00,000 | Machinery 50,000
P&LAc 44,000 | Stock 38,000
12% Deposit 60,000 | Debtors 49,000
Creditors 30,000 | — B.D.R. 4,000 45,000
Workers' Saving A/c 18,000 | Amount paid
Bills Payable 22,000 in advance 2,000
Workers' Accident Investments 26,000
Compensation fund 41,000 | Cash 34,000
Depreciation fund
(Building) 40,000
4,565,000 4,55,000

Jalaram Ltd. is incorporated to absorb the business of Vijay
and Ravi's firm with authorized capital of 5,000 equity
shares of Rs. 100 each. Following are the conditions agreed
upon :

1)
@)

3)
(4)

()
(6)

(7)
®)

Goodwill is valued at Rs. 24,000.

All the liabilities are accepted except Bills payable by
the company.

All the assets are accepted except cash Rs. 4,000 by
the company.

Assets are valued as follows :

(1) Fixed assets are valued at 125%.

(2) Value of 50% stock is 20% less and remaining stock
is valued at its book value.

(3) Provide 10% B.D.R.

The company will bear the dissolution expenses of the
firm Rs. 3,000.

2,000 equity shares at 10% premium, 1,200 12%
debentures of Rs. 100 each at 10% discount and balance
amount in cash given for purchase consideration.

Remaining shares are issued to public at 10% premium
and subscribed fully.

Preliminary expenses of company was paid Rs. 6,000.

Pass the entries in the books of Jalaram Ltd. and prepare
Balance Sheet.
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3  Bhakti, Krishna and Diya are partners sharing profit and 15
loss in the ratio of 2:3:5. They decided to dissolve the
partnership firm on 31-03-2017. Their Balance Sheet as on

that date was as follows :

Liabilities Rs. | Assets Rs.
Capital Alc : Fixed assets 11,43,000
Bhakti  2,34,000 Current assets 3,91,500
Krishna 2,99,700 Cash balance 54,000
Diya 3,39,300 | 8,73,000 | Profit & Loss A/c 27,000
General reserve 1,08,000
Gani's loan 1,35,000
Creditors 2,56,500
Bank loan
(mortgage) 2,43,000
16,15,500 16,15,500
Assets realised as follows :
Rs.
First installment ............. 2,72,700
Second installment.......... 4,26,800
Third installment............ 2,64,600
Last installment.............. 3,78,000

Additional information :

(1) Contingent liability is estimated at Rs. 27,000 which

is paid for Rs. 24,000 at last installment.

(2) Dissolution expenses were estimated at Rs. 13,500 but

actual expenses incurred were Rs. 10,800.

Prepare statement showing piecemeal distribution of cash

according to maximum loss method.

OR
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Sujal, Darshan, Subham are partners in a firm, sharing 15
profit and losses in the ratio of 1: 2: 3. The following is their
balance sheet as on 31-3-2017 :
Balance Sheet
Liabilities Amt. Rs. | Assets Amt. Rs.
Capital : Goodwill 30,000
Sujal 1,20,000 Land-building 7,00,000
Darshan 1,80,000 Other fixed assets 3,00,000
Shubham 3,00,000| 6,00,000 | Stock 2,00,000
General Reserve 30,000 | Debtors 4,00,000
Loan (mortgage on Cash balance 20,000
fixed assets) 3,00,000 | Bills Receivable 1,50,000
Bank overdraft 3,00,000
Other loan 2,00,000
Creditors 2,00,000
Shubham loan 1,70,000
18,00,000

18,00,000

Assets realized as under :

Date Asset Amount Rs.
30-4-2017 Debtors 3,562,000
31-5-2017 Other fixed assets 4,06,000
30-6-2017 Stock 1,89,000
31-7-2017 Land-building 8,61,000

He shall set apart Rs. 10,000 toward for dissolution expenses.

The actual expenses of dissolution amounted to Rs. 20,000

assuming final distribution is made on 31-07-2017.

Prepare a statement showing a piecemeal distribution of

cash according to surplus capital method.
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4  Income - Expenditure account of Jimkhana Club, Gondal for 15
the year ending on 31-12-2017 is as under :

Expenditure Amt. Rs. | Income Amt. Rs.
Salary 60,000 | Subscription 85,000
Printing stationary 3,000 | Entrance fees 2,000
Postage 250 | Contribution
Telephone 750 for Dinner 18,000
General expenses 6,000
Bank interest 2,750
Audit fees 1,250
Annual Dinner
expenses 12,500
Depreciation on
sports equipment 3,500
Excess of income
over expenses 15,000
1,05,000 1,05,000
Other Informations :
Particulars 31-12-2016 | 31-12-2017
Rs. Rs.
Subscription yet to be received 8,000 9,000
Subscription received in advance 6,500 4,200
Salary unpaid 3,000 4,000
Unpaid audit fees 1,000 1,250
Building 95,000 95,000
Sports equipments
less depreciation 26,000 31,500
Bank loan outstanding 15,000 15,000
Cash on hand 6,800 ?

Prepare Receipt and Payment Account for the year ending
on 31-12-2017 and Balance Sheet as on that date.

OR
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4  From the following information and figures of “Jetpur 15
Club” you are required to prepare Income and Expenditure
Account for the year ended on 31-12-2017 and a Balance
Sheet as on that date :

Balance Sheet as on 31-12-2016

Liabilities Rs. | Assets Rs.

Outstanding rent 300 | Machinery 30,000

Bank overdraft 6,600 | Investments 60,000
Capital fund 84,600 [ Outstanding

subscription 1,500

91,500 91,500

Receipts and Payments Account for the
year ending 31-12-2017

Receipts Rs. | Payments Rs.

To Subscription 24,000 | By Balance b/d.

To Interest on (Bank overdraft) 6,600
Investment 3,000 | By Rent 2,400

To Sales of Machinery | 28,200 | By General expenses 7,800

To Sale of Pasti 4,800 | By Newspaper

To Misc. Receipts 900 expenses 750

By Purchase of

Equipments (1-7-17) | 42,000
By Telephone expenses 450
By Balance c/f 900

60,900 60,900

Additional Informations :

ey

2)
3)
(4)

Subscription received included Rs. 600 received
subscription for 2016 and Rs. 1,500 for the year 2018.

Outstanding rent for the current year Rs. 300.
Depreciate equipments 10%.

Outstanding subscription for current year Rs. 600.
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